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ABSTRACT

Abstract

As an important part of the China national carbon market which is under construction, Beijing carbon market

has run smoothly for more than two years since 28th November, 2013.

In 2015, with the supervision and support given by NDRC, Beijing DRC and Beijing Financial Work Bureau,
CBEEX shared a lot of achievements with many different carbon market entities in Beijing: the work of
opening accounts and promoting trade went smoothly, the transaction volume is 3.16 million tons and
the turnover is 131 million RMB in 2015; the transaction system run safely and effectively; the MRV and
compliance work has been accomplished on time; the space for organization and natural person investors has
been further enlarged; Beijing and Chengde city (in Hebei Province) has officially launched the cross-regional
carbon emissions trading market; China’s first ever carbon allowances OTC Swap transaction has successfully

taken place in Beijing market; etc.

On 25th December 2015, Beijing DRC released an official document, adjusting the coverage of Beijing ETS
from 10,000 tons CO2 to 5,000 tons CO2. Another more than 600 entities will be included into the Beijing
ETS after this adjustment, and the amount of compliance entities will be doubled. With the expansion of

compliance entities, the construction of Beijing carbon market will step into a new stage.

At the same time, the construction of China national carbon market is speeding up. In the Joint Declaration of
Climate Change between China-US Presidents which was published in September 2015, President Xi Jinping
announced that China will launch its national carbon trading system in 2017. On 22nd January 2016, NDRC
published a notice on launching the national carbon emissions trading market, which is the key instruction

for the construction of China national carbon market.

Confronting the challenges and opportunities, CBEEX will endeavor all efforts to build the local and national

carbon markets in the coming years.
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